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'ANCIAL NEWS

i’ FALL IN SPECIALTIES;
RAILROAD SHARES STRONG

sr, at Lowest Point, Was Off More Than 21

Points—Short Interest More Extensive—United
States Steel Held Up Well

The outstanding feature of the stock market today
losmes extending to more

the war speciaities,
Brudebaker, while Baldwin,
Were also conuiderably lower.

Crucible,

were relatively strong throughout the
their bext, SBome of
before the close.

Baldwin, for
while Gensral Motors was down 11 points

the lowses sustalned

NEW YORK, Oct, 28,

wis the wide fall In
points, this being
nnd Maxwall
was off nanrly
Ridirond shares,
nome of them ending the day
by the specialties

than 21
Motors
Instunee,

in
General Motora
10 points,
on the other hand,
dny,

were recovered

Among the standnrd lssues United States Stee] common wins the most active

It was offered down from the start,

but held vp well under heavy
buying of the stovk was good. This was shown by

The
moved

selling,

the fct that it

within the range of a point, and the greater part of the time was only a small

fraction or so under. The resignation

of the French Cabinet, news of which

eame over bafore the opaning of the Exchange, had a great deal to do with the

unsettiement In the genernl market,

Declining prices always create doubt,

Their ostensible causes and the be.

bavior of the general list Is testimony to the underlying strength of the market

position. The market s now a two-sided one.

A week ago there was hardly a

short in sight; now there s avidence of the presence of quite an extensive posi-
tion on thia side. The floor trader, who has been assiduously feellng for the top
for a week or so past, has made a great deal of money very quickly, the tempia-

tion to go short of specialties like Baldwin belng almost

Irresisatible. BSeveral

large operators have also conducted determined assaults on what appeared to
be vulnerable spots with the idea of dislodging stock.
Erie common again stands out as one of the strongeat stocks on the 1st,

and strong buying continues,

Besidea the general reasons for a bullish atti-
tude on Erie there Is an understanding, which

Is apparently well founded,

that negotiations are under way for a leasing of the company's conl lands on
profitable terms. A good deal of nonsense ls heard about a big pool In Erle

which s making the market in that stock.

It I8 true that large speculative

holding of the stock, accumulated at lower prices, aro being carried for the
purpose of distribution later, but the Idea of a pool In the old sense of the

term is absurd

it mold at a new high mark.

In the last analysls the public controls the mnarket
Just an It does In Penneylvania or Steel,
Erie in that 1t has a broad market, g developing strength and activity.

in Erle
resembles
Today

Southern Rallway, which

Authoritative reports are that business In the
South is showing a marked tendency toward improvement,
findn reflection In a stock lke Southern Railway common,

This naturally
which s easy to carry.

Within the noxt day or so, probably tomorrow, announcement will be made
that the Tennesses Copper Company has secured the services of a prominent
official of the International Nickel Company, who will serve ns vice president,
The individual is & declded acquisition for the Tennessoe Company in the develop-

ment of Its chemical business,

ent great prosperity.

He is underatood to have been to o
large degree responsible for the bullding up of the Nickel Company to Its

very
pres-

Although the directors of the Consolidnted Gas Company declared an extra
dividend at thelr meeting today, placing the stock on a 7 per cent. annual basis,
the company's stock was weak on the Exchange, at one time being off over

five pointa after having shown strength,

Financial Briefs

rNew York Bond Sales

Charles Fearon & Co. announced that
they had acquired much more than »
majority of the §350,000 capital stock of
the Mechanics Insurance Company, They
are, however, still acquiring stock under
their offer of $0 per share, having pur-
chased some at that figure today. A
sule ot $70 was made at auction yester-
day.

A New York Produce Exchange mem-
bership sold for $005, o gain of §125

The New Y¥York banks gained 3,232,000
from the Subtreasury yesterday and
bave guined 35,681,000 since last IFriday.

The Governing Committes of the New
York State Exchange has stricken Com-
stock Tunnel from the list by request of
the directors and leading holders. It was
expluined that this action was due princi-
paily 1o the high commission rates when
ocumpared with the selling price of the
sharea, The Governing Commlittee also
ordered that the common and preferred

of the Wabash Rallroad Company should

be stricken from the lst,

Edward Roesasler hus Leen elected a
member of the Governing Committee of
the New York Stock Exchange In place
of F. C. d¢ Veau, W. B, Dickerman re-
slgned as truates of the gratuity fund and
the vacancy was filled by the election of
Henry C. Sworde.

Charies M. Schwab says thore will be
no reduction In the par value of Beth-
lehem Steel common shares from §100 par
walue to §10.

The Russian credits now being arranged
with New York bankers will run for 18§
months at 8 per cent. No amount has
been fixed yet

Tha annual report of the Toledo, St
Louls and Western showed a deficit of
47,000, compared with o surplus of §115,-
6 in 104

The Crucible Bteel Company, of Lima,
announced that the capital stock of the
company is to be Increased from 0,000
to 510,000 and that & new $0,000 sddition
will be bullt to the plant at once.

Japan s understood to be in the markst
for 100,000 tons of steel rounds.

Demand Sterling Exchange advanced
sharply this afternoon.

Mills was clocted a director of
the Alchison, Topeka and%Santa Fe, to
suceeed Thomas P, Fowler, decensed.
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DROP IN ENGLISH RESERVES
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GRAINS RALLIED

AFTER RELAPSE

Movement From Country Con-
tinues Large—Liverpool
Market Firm

CHICAGO, Oct, 3K -<Price movemants
were narrow nt the opening of the grain
market today, but they weare gonerally
wasler, The unhdertone war bearish, No
change was reported in the Canudian sit-
untion and traders were cnutious. Whent
sold freely, with resting orders boing
filled by buyers. Outside markets wero
reporied to be on a pnr with the move-
menta here.

The easing off of the cash market I
sald 1o weaken specuiative interest. Bulle
are'not despondent and predict a growing
demand which will absorh all of the
Ameérican surplus at good prices, bHeavy
country movements continue, with fair
woeather, and recoipts are

cotrn, with prices gradually falling off in
the early hours, Bales wers scattored

In the afterncon both wheat and corn
ridlied, so that sarller daclines wore can-
eeled and mmall advances established in
some months at Lthe close

An increased demand fur onts from for-
elgners Is sald to be supporting the mar-
ket, although prices are Inolined to fol-
low the movementia of wheat.

Exports reported totaled 400,000 bushels |

of Manitobans, 150,000 bushels of new cormn,
25,000 bushels of ontas and 50,000 bushels of
barley, Other sales, it was rumored, were
made but not recorded,

Chitago cash handlers sold 10,000 bush«
ely of Whont, 46,000 bushels of corn and
“0.0m bushels of oats, all domestic

Firmpess In the Liverpool market was
obitained by lght arrivals, disappointing
native offerings, a heavy domostle con-
sumption and soarcity of spot. Spotl wus
strong. Cargoes remained stemdy.

Loading futures ranged as follows
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PUBLIC UTILITIES
The attorneys for the Monmouth County
Electrie Company before the Publie Util-
ity Commissioners In Newark yesterday
stuted that the jitneys of Red Bank have
s0 orippled the treasury of the company

thnt it eannot finnnce a §16,000 outlay for |

track repairs which the borough has de-
manded,

The Atlantic Clty and Shore Rallway
has made an appeal to bankers, city offi-
cialn and others to suggest some way to
avold bankruptey because of Jitney com-
petition, The company Is short 350,000 In
Ity estimated revenues,

The Third Avenue Rallway Bystem re-
ports operating revenues of 340,708 in
gross for September, belng an increase
of $11,671 more than the same month In
the preceding vear. Through effecting o
reduction of HLTE in operating expenses,
net carnings of §880,014 were 303,030 greater
than o yeor ago, equal to o gain of nearly
14 per cent. There was expended 302,154
for taxes, a doecrease of $1113, apd the
gross income after Interost charges was
LY, an cxpansion of 64,268, and the
net income avallable was $128.702, $50.501
mare than woas reported last year, Earn-
Inga for the three montha ended Septem-
ber 0 amonnted to $2.563.53 in gross, a de~
eline of $0912 from the same period a
yeur ago, and netl operaling revenues de-
to §1,135.687.

The Southern Utilities Company reports
operating revense of 84601 for
Beptember, an increase of nearly 3 per
over that month In 1014, Charges
for operation and taxes weres inoreasod
less than 1 per cent., and net oarnings,
which amounted to $3,74, were enlarged
more than 12 per cenl. Interest on out-
atanding bondes, sinking fund require-
maents, replacements and renewsls, eto.,
totaled $15.843, leaving a surplus of $17.621,
a loss of over § per cent., and the balance
after dividends of $387 on the preferred
stock was 8765, a docrease of nearly 17
per cent.

French Gold Holdings Expand
PARIS, Oct, 8. —~The following are the prin-
clpal itoms in statement of the ﬁn.nk of Fianoe
for wedk ending October 28
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Advances
Reeord Cotton Seed Prices

MEMPHIA, Ocl. 38.—Cotton seod prices have
ndvanved in the local market redently o 45
andd $40 n ton, the highest ever koows hare
The advance Is nttribtited to BEght amo
the virious milis to et po:vnlnn of the ..2'!
and s sadd o have alres rosiited In the
susponsion of wseverul of o wmaller mills
Ml operntors A’ it s lmpun-ll.rla to ¢rush
Bipeerd ul o preft
ton seed products.

Gas Company Increases Dividend
NEW YORK, Oct, 28 —~The Consolidated (ius
Company drclared & regular guarter] Ividond
of Vi par oenl. and kn extra  dividend
L oof 4 per cent, placing the steck on o {
par cont, anousl -
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Totnl sules, 34,111 shares, compared with
| B8990 shares yesterdny; thus far this week,
| 184,097 shares; same period Iast week, 143,
167 shares,

100
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U0 Am O & E Ba.. N8
5000 Bald Loc Iat Bn, 1004
1000 City 44 1042, ...100%
W0 Blec & P Iy 4w .,
4000 Harrison Bros fs
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Total sales, $81,020, compared with $134,-

SI0 yesterdmy; thus fur this week, S488,048;
same perlod last week, $407,007.

Local Bid and Asked

Toduy's
Bid, Asked.
- H

Yentorday's

Hid. Asked,
g1l i-.:u.
- td

Buffaly & Sulq t e,
; a2
181

do pref
Ballwin

do pref .

Camtrin Bteel
Electrio Z2toraxe ...
Gunieral  Asphait

do prel ...

el sesivasse

B LB aviviesieks

do pfd . aes
Lake Bup Cerp
1 Lehigh av .,
Lehlgh \nl ‘i o
Lehigh Val Tr

do prd
Pennsylvanis
Phila l-‘im-"trl-‘
Phila Co_ ...

do O per (l‘l\l

do 6 per cent.
Philn !hu Tran

do g © L
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ah Mining .
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MINING STOCK QUOTATIONS
TONOI'AH STOCKS,

%2-.235 o

Jim _Butier Saaminann
MacNamarn .....,..
Midway Cebtmae nae .
Mizpah hxtnmlnn srsaRann e
Montapa | sean

Northern Star ,,

Tonopah Belmont .

Tonapah Extonsion

Tonopah Mergoer ..

Tonopah Mining
Mescuo Ruin
Went nd

Allnnta ...icicveais ST
TN R i e
Boolh oivianiis

Thu il

" O,

.anvH [ nnn
Goldfleld  Mer .
Jumbo Extens -.-|| :
Kewanas ..oooees

o
Bandetorm  Kendal

Siiver Pick “h
Nnﬂ l-'l.LA.'-.E.Dl‘B.

Fal .ﬁllw‘ .

COTTON

NEW YORK, Oct, 38 —Sentiment in the
cotton market was unfavorable today,
owing to the Cabinet orisis in France
and n sharp decline at Liverpool. The
market here opened 5 points lower, with
nelling heavy. Liverpool sold March and
May in large amounts. After the call
there was some good buying by Wall
street and Bouthern Interests, which
cuused recoveries,

These wore short-lived, however, and
the market sagged further down, ending
the day 25 to 36 points under Wedneaday's
close. o =~ -

o8, Cloae Gl
January lf.m lt!fl'!"
Decamber 1204 L0
ﬂlrrh N

RY .. . 1847
July . 12.08 l:.
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Charge Vielstion of Usury Laws

WASHINGTON, Oct. 26 —Com m

Currency Jobn . Willlams in
fnktingd todlay charges many nulml
with having vialated the usury Iawe scoord-
Ink to thelr sworn lwlmuntml'ﬁ'llu.ml'
k 1

OVER PENNSYLVANIA STEEL,

a‘ y

_l:

Sale to Schwab Said to Have Been Agreed

Upe

Canceled—Reading Rallied Sharply on
Court Decree

Gonslp among the hrokerage houses In
the Philadelphin fnancial district today
ootitred aroudnd rumors of a schism be-
tween oortain of the city's most power-
ful fnancial interests over the male of
the control of the Pennsylvania Steel
Company. It waa averred that at a mest-
ing held pome time ago, and attended by
all partien concerned, the decislon had
been practioally ronched to dispose of
the company to Charles M., Schwill
Thereafter certaln  Interesia  present
ehanied tholr attitude and were powerful
enough to switoh Lthe sale to the Donmer
faction, as the latter held the much-
talkediof option with Ita unusuml clause
giving permission to meet any bid made
hy any one slse. HSince then both sidea
have baen reticent Iin discussing the mat-
ter except privately. Today Charles M.
Sehwab, when asked concerning the proa-
pecta of the Hethiehem Bteel getting the
Ponnaylvania Bteel, sald he preferred not
to talk. He addod, however, that, wilh-
out wishing to criticlse any company, he
felt It would require considerable capital
In order to place the concern on & basis
at which It would yileld a good return on
the Investment.

A further advance In prices for steel
products falled to prevent general remc<
tions In the steel shares here following
the ast-back In these lssues on the New
York Stock Exchange. Both Brill and
Cumbrin  accompanied United States
Bteel on ita downward course during the
moeming, but met support around mid-
day and rallied quite sharply in the closing
dealings. Cramp Shipbullding sold off
more than £ points before a rally ocourred

It In nevertholess slated jn ,
olow that contrasts pen P
tlon of vesssls are larger
yel been, notwithatand
rome m;nplnlu have ao)
output for twa

The romainder m::. .
Lo mesnis waak, only p
slons voourring I Ra
afterwards rallled sanily wng e
a gain, Small deolines oemy:
delphia Company, Leligy
fow others, wherens Am
extended yosterday's rise
further. In conneoction m
ndvance thers wan a
manding common stock
over by a holding compan
quite & few trAnKactions S
dnya flat"” Indloating g
sign offerings on a moderu.
occurred In Lehigh
delphin Company a

The chief Item of Imm
rendersd In the Uniteq h
Court today In the cass ot '
ment st agalnat the Nes e
was the decision that the ke
Reading Coal and Iron O
Lehigh and Wilkes-Barre
through the Instrumentality ﬂ
Ing Company Is a combinntion
of trade and violates the
Within & period to be fixed
fendants are directed to s
court a plan for the Central 1
Joraey to dispone of all the
or other securities of the
Wilkes-Barre Conl Company,
rallroad owns or controls,
tlons were dismissod,

PHILADELPHIA MARKE'IS

GRAIN AND FLOUR

WHEAT. —Hecelpta, 241,177 bushels. Thers
was a (alr domand from millers and exportors
lﬂd ;.tl:'n ruled stendy, Quotations: Car lota,

U elovator—No, 2 red, spot and Oclos
btl’ J: m‘\ﬂu lltg. hn 2 Smllhurn n-ul ‘ ATy
1 LOUY,, stea 2 red, DM&.
ho 3 red, nml rltml— leth‘d .\.

1,00; l'!')e-.‘teli H, i OZLe00]. 0

QURN, — Ilecelits, m.u l\uniwll 'rnd. wis
quiet, but prices ruled stondy under moderate
un‘nrlngn‘ Quotatlons Cnr Jote for Jousl
!rl\lr u lo lovation-—Western No, 2 }-r'lluw.

Westorti  steamer >rllu\k Tl
3  yellow, --kgt.n.llgn_
Inum'lrn ol U g AIE
I‘)A'l‘ﬁ,v—l{mnlvla rll.i ‘hwhelu The mar-
ket ruled steady, wlth a falr demand. QuUoti-
No, 2 white, .'vluw ulnuulnr.‘l white,
¥ No. 8 white, d1Gddec.; No. 4 white,
giguse.: sample onis, .i.m.im. paritied outs,

raded, 424 4o,
- FLOU R, —Heceipts, 1283 bble, and S40,753 Jha
i sucke, Trade wins slow and the market
was largely nominsl, We quote per 10 ile,
n nom!—\umvr clonr, $4.00§06.10; do., stralght,

il  patent, 'J"ll:ﬂmu"" h'l\‘un::la-.
el l- nmm 19,20, wirale v
n:‘" 5.00; do.. patent, jute sacks, 5,00
5,75; n-rlus. l!r:u clau, §4,800 0 do.. strajent
tenil, 85 2040, o0 do.. faverile
-ﬂ eity millm, cholce and l'anc-v
&3{1 elty millm roxular erados-

clear. i“m. .. < an., wiraleht,
H baten 5,000 I T,
T

Lira mlu.
5. 2ot

W Il “wan l|ulrt but 'lrad) under
ilghg offerings. We quote at $OBA25 per bbl,
as te guallty.

PROVISIONS

The market ruled firm with o fair jnhhln:
movement. Following are the quotationa. Uity
beel, iu sots, mmoked wnd alr-dried, 420,

besf. In sots, nmoked, Sgade.; ety
hmn:hlu wnd tmnur.. smoked und air-
#1 Wostern  heef, knuckm» ®ha

beef hums
i’ cu:--d.

Fa miw,
akinnod, Ioo-v 18,
A 1i%e.;  other hama,
and averske,
me, Enjoked. Waostern  curvd,
do,, bolled, bonoless, 2do.; plenle
a. 15 ulreil 10080, 130, d0., smoked,
li I.rhe I(.(:?\‘dln‘ tutl‘al:ug:
luoﬂl 1340 mk fast bacon, ms to LTa
wnd nu?an. uur cured, 1TW18c.; breakfam
bacon, Western oured. 174180, jard, Western,
refiped, tlerces, 1lige.: do., do.. tubm, 114
lard, pure clty, kettle rendersd, in tlorces,
tge:
i

L1

Iard, pure city, Kettie renderew, in tubs,

REFINED SUGARS

The market wons quiet but stendy. We quote:
Extra mm lmnulntod 3200, . standard gran-
ulnuﬂ powdered, 500c.; confectioners’

A, O th,.. nml wrudes, 4. 40mde.

DAIRY PRODUCTS

PUTTER,—The markst ruled firm with de-

mand absorbing the Lmited recolpis of fancy |

wolld- - Ber I
Hle, ;  extraw, SV,
LT SRS n-omln.
mw)f. . o, uver-
do,, nrste, FTgRIUC.; do,,
Wdlk.. Jobbing sales of fancy priml,

stock. Quotutions: Waentern,
jancy apeclul,
oxtra Arate, 28¢.; flrets,

5 Ierby [lrlm

mzs —Fine new-lald eggs were scaroo and
nold pruﬂpll:r ut the iate advance. We guote
us follows: Free cuses, noarby extras, iNe
per dozoni; Arsls, $10.00 por standard camm:
nearby current recelpts, $L.00 per case; Wast -
orn extra frste, S1U.00 per case) n.m- | U
per ohse. rc!rluummr emgn, fancy, 2%.; do.,
firsle, 4% Jbl»,c do,, seconds, ZAGLe. . do,,
inferior, 1 fancy selected cundlod egss
wore Iubbllls lu. 420, por dozen.

CHEESE, ~Desirable stock wus in good re-
uuun and fum, with supplies well umder von-
trol, Qunlullum New York, full-cream, fancy,

iew tllh higher, da., do., f3ir o
good, :ml lﬁrﬂu i do., part akims, 64 120,

POULTRY

markoy was quiet, with fairly
§ AL Tormier retes.  Quotations:
Fowim, as to slze and quality, 146160, ; roosters,
Ligde. wrlr[ ohickens, mccording to ual-ur.
‘14 16¢,; ducks, ‘n o ld.ﬂ: nnd guality, l
nrlo alzen proferred;: plgeons, r ir,
IKgoc dp., young, per pair, iririe.” o
MEESED, —~There wan n fairly active de-
wand for fine, deslrable-sized stock, and sup-
pliea were kept pretty well cleaned up at
umutr prtrn W- uu«m Fresh killed fowlis,

b dry-p lmd 1
, ‘hc. wn‘lil"llng uag\ b -"a?:
1 .' “welghl b, aplu-. ‘;
h],u. 5 The, im l'!'
1%.. lh& H tawl.l lre
estern, 4% Ibe and :wcrd npilt‘t
: ol

LIVE.—The
liberal ofter

, FRRCY, we
entern, walghin

1

Welghing 2ig@i,
diacka, ;
""r““ﬁ‘?-r""m £
TERL 18] whits: ﬂl‘h’nl‘ $ por ?ﬁ::::

SAG2.A0° while, welghin w«f‘u
Wm.‘l‘u‘m' dark, !&i wmall uc l"
an FRUITS

Choles rl
were well susts

;'-m;hnnlm‘um. ldlll o
anie.  beating calling mttention the
slgned by ench ‘Smu clor, siaios that o u:?:u:
higve beon groasty \r!nlntod i urd-n evary
bank direotor (o file not later Chan

20 a letter wit Lhe h‘:ﬂrp,
l'lllll‘ll-

W knnwiledgl o mwlflt.:uﬂu. -

u
endion ah ﬁllnt that |

PENNEY ORDERS LOCOMOTIVES
Tha Penneylvanis llrosd !m".una’ "t:
'!'tr

with the HBaldwin [
t 0 (redght Jocomotives
1 1. & type & win'’

“" .} ml ¥y wlan v
oy :u’:":’:au%

tonnl arder trr
O Ry .

h{dnur- Heeently the
|, Midvale Gets Big Shell Order

wines from thie
E EE L

Il-

4 fwirly and yaloes
ned w &r erate m’:}l:_

To the Halders of o, 1018,

the 209,500 First Mortgage 0% Nonda
;::- Compuny maturing November l:tf

Arrangemsnis have been mads
ml. 1 & Uﬂ;Mo'f m hin, hl'o umrnl.':
Al par, on .
the bonde refarved to abowe. " “m'
TIOOGA HJIIJ-DAD COMPANT,
Hy DAVID IIOGM.AN.
Becretary,

Quotatiene:

Apples.
Jonathun. m] bbi,-

rlm.-s. » '
Melntogh Fial, hn“
"1'“0153.:{'"‘»”.
u eeh i

x" An Jlm‘ !.11?'?%!1

4-1n,
120, Concord,
per Wb,

hulu:l Inware, I
TELe
baakot, A (.‘onu{tﬂ
winoun
'rnnlmnliz-mmm e
< n-.n‘l. n

:
:'.!'

k. -
Yok m-r Helb, Mriu-:—hrl
20¢. . Reine {‘lnurl- 1
Colorado, Hr- flat
por standa crate, S8

VEGETABLES

Thoe market wan generally lnld,
emnte offertngs and a fuir demand,
White potatoen, Pennsy|vanls,

cholee, TOATEC . do,, falr mm,
Jerney, per binaket, No. 1

do., other varicties, 40§45c.

2, DAWc. Bwoot polatoes, Ji

No, 1, e, ; 40, No, 2, 1 y
100-1h bag, $1.2082  Cabbage, 4
ton, §IfA  Celory, New York,
i, Lettuce. Now York pere
$1671.25;: do., <o, por J-don. ol
1,76, Mushrooms. per 4:0h  basket,

NEW YORK BUTTER AND B

NEW YORK, Ot H.-—H-l
barely stondy: recelp
D% 200, . hlgher

dniry, ﬁ“g“
fir
Tk

0= nrket
1
mixed color,

frats, _
“h"" o DUGH I, nearby

ventor firsls,

2

LIVE STOCK QUOTA'

CHICAGO, ('k.'t o8, ~HOGE— 1

Market Mmk 4 tut

goo heav

i, 10 'l!lhi
ﬂ 786740
TVeR,

8,25 rtockers and

iy '.rm: }-"';E"","T 1 13

SHEE g L o

Native and Western, m«r

1. 20,

Thomas Iron Company Option

Stockholers of the Thomus Itﬂ
voted 1o I\r un uPl on ||.

£, 500,000 o M (%, Kapheln
lh Thia |nonn’ n ||||1l‘ over B
was denjed thot Charles M, ik
volved In the deal Tt ls said
with the Taylor-Wharton Iron asd
pany may be arruniged

BAR SILVER

NEW YORK, Oct. 28--The
commuroinl bar stlver tedoy

with Mexienn dollars at AT e-u :

DIVIDENDS

Commercial Trust H
Philngelphia, 0

At & meeting of the Hoard
hald thin day, & q
(4) per ecent. was declarsd
stock of the Company, payab
1, 1915, to sharehriders of
30th Instant.

S s will be mallesd.

Cinoque I

3 LK

THE GIRARD walllc
Philudelphia, Qo
a1miGand 51 sight per oent. (4R
v med o
payable ch.m 1st, ¥ ll.l. "t

B ot I matiee
hal R '.i
THE PHILADELPHIA NA ,’,‘

Philadelphia. Oets o

The Diresctors have this Ay

Dividend of Eight Per © L

jast six monthy, free of \AX, PAFE

ber first to Htockholders 4
close of business Octoter

Cheoks will ba malled.
HORACE FORTE

I‘IA‘HI.!JN ’M‘l‘lﬂ'
rhe DIt e, e
rectors :
semisnpusl dividend of
free of tax, payable Nevel
stockholders of record st the ¢X
nenn October 80, ks will.
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